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RESOLUTIONS PRESENTED AT THE COMBINED GENERAL MEETING

FIRST RESOLUTION

Approval of the financial statements of the Company for the fiscal year ended
September 30, 2009 – Discharge to the Gérant and the members of the Supervisory Board

The General Meeting,

voting as an ordinary general meeting,

after having taken note of the general reports of the Gérant, the Supervisory Board and the statutory auditors for the
fiscal year ended on September 30, 2009, and on the financial statements of the said year,

approves the Company’s financial statements for the fiscal year ended September 30, 2009, in the form presented to
the meeting, as well as all the transactions recorded in such financial statements and reports and grants the Gérant
and the members of the Supervisory Board full discharge for the performance of their respective duties during the
said fiscal year.

SECOND RESOLUTION

Approval of the consolidated accounts of the Group for the fiscal year ended
September 30, 2009

The General Meeting,

voting as an ordinary general meeting,

after having taken note of the general reports of the Gérant, the Supervisory Board and the statutory auditors for the
fiscal year ended on September 30, 2009, and on the consolidated financial statements of the said year,

approves the consolidated financial statements of the Euro Disney S.C.A. Group for the fiscal year ended
September 30, 2009, in the form presented to the meeting, as well as all the transactions recorded in such financial
statements and reports.

THIRD RESOLUTION

Allocation of the net loss for the fiscal year ended September 30, 2009

The General Meeting,

voting as an ordinary general meeting,

having announced that the net loss for the fiscal year ended September 30, 2009 amounted to € 2.7 million,

recommends the allocation of said loss to the “Retained Deficit” account, the negative balance of which is now
€ 876.5 million.

It must be noted, in accordance with applicable law, that no dividend has been distributed for the fiscal years ending
September 30, 2006, September 30, 2007 and September 30, 2008.
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RESOLUTIONS PRESENTED AT THE COMBINED GENERAL MEETING

FOURTH RESOLUTION

Related-party agreements entered into during previous fiscal years

The General Meeting,

voting as an ordinary general meeting,

after having taken note of the report of the Gérant and the special reports of the statutory auditors and the
Supervisory Board on the related-party agreements governed by Article L. 226-10 of the French Commercial Code
(“Code de commerce”),

approves the continued performance of previously authorized related-party agreements which were in effect during
the fiscal year ended September 30, 2009.

FIFTH RESOLUTION

Authorization granted to the Gérant and to the legal representative of Euro Disney Commandité S.A.S.
to pronounce themselves on the approval of related-party agreements authorized by the Supervisory
Board of Euro Disney Associés S.C.A.

The General Meeting,

voting as an ordinary general meeting,

having noted that during the fiscal year ended September 30, 2009, the following agreements, governed by the
provisions of Article L. 226-10 of the French Commercial Code (“Code de commerce”), have been authorized by the
Supervisory Board of Euro Disney Associés S.C.A. (“EDA”):

• an agreement with Disney Destinations LLC, an indirect wholly-owned subsidiary of The Walt Disney
Company (“DD LLC”), relating to the second phase of the “Dynamic Distribution System” IT project, intended to
upgrade the Company’s Information Technology solutions for sales & distribution,

• a third amendment to the Maître d’œuvre and Owner’s Agent Services Agreement between EDA and
Euro Disneyland Imagineering S.A.R.L., an indirect wholly-owned subsidiary of The Walt Disney Company
(“EDLI”), providing for the possibility for services as Maître d’oeuvre and Owner’s Agent to be entrusted to
EDLI, upon the same conditions, for future attractions and other related developments to be built or
transformed over the next five years,

• an agreement with DD LLC whereby it will provide services to EDA to implement and maintain an IT system
based on Walt Disney World components in order to improve the forecast accuracy and optimization of the
hotels’ occupancy and related revenues,

• the renewal of the agreement between EDA and DD LLC for the provision by DD LLC of call center
reservation agent services relating to trade and consumer direct reservations from the United Kingdom
extended to English calls from other E.U. countries,

in accordance with Article 8.2.(f) of the By-laws of the Company,

authorizes the Gérant, in its capacity as representative of the Company acting as shareholder of EDA as well as
Euro Disney Commandité S.A.S. legal representative acting as general partner of EDA , to vote during the
Shareholders’ Meeting of EDA or to pronounce itself favorably, as the case may be, in favor of the approval of the
above mentioned agreements.
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RESOLUTIONS PRESENTED AT THE COMBINED GENERAL MEETING

SIXTH RESOLUTION

Renewal of term of office of a member of the Supervisory Board

The General Meeting,

voting as an ordinary general meeting,

after having acknowledged that the term of office of Mr Philippe Geslin expires at the close of this meeting,

renews the term of office of Mr Philippe Geslin as member of the Supervisory Board for three (3) years, i.e. until the
close of the annual General Meeting which will deliberate upon the annual financial statements of the fiscal year
ending September 30, 2012.

SEVENTH RESOLUTION

Renewal of term of office of a member of the Supervisory Board

The General Meeting,

voting as an ordinary general meeting,

after having acknowledged that the term of office of Mr Gérard Bouché expires at the close of this meeting,

renews the term of office of Mr Gérard Bouché as member of the Supervisory Board for three (3) years, i.e. until the
close of the annual General Meeting which will deliberate upon the annual financial statements of the fiscal year
ending September 30, 2012.

EIGHTH RESOLUTION

Authorization to purchase and sell the Company’s shares on the stock market

The General Meeting,

voting as an ordinary general meeting,

having heard the special report of the Gérant and the special report of the Supervisory Board, and having noted that
the authorization granted to the Gérant under the Tenth Resolution of the Ordinary General Meeting dated
February 11, 2009, has been used by the Gérant to implement a liquidity contract in the framework of the share
consolidation and will expire on August 11, 2010,

1. decides that the authorization granted to the Gérant under the Tenth Resolution of the Ordinary General
Meeting dated February 11, 2009, will expire at the close of this meeting,

2. authorizes the Gérant again to purchase and sell the Company’s shares on the stock market in accordance with
the provisions of Articles L. 225-209 and seq. of the French Commercial Code (“Code de commerce”), the
Règlement européen n° 2273/2003 of December 22, 2003 and the Règlement général of the Autorité des marchés
financiers,

3. resolves that the Company’s shares may be acquired, sold or transferred on or off the market, at any time
(including in period of exchange offer), in one or several times and in any manner including without
limitation by way of block transfers, optional purchases, use or exercise of financial instruments or derivative
marketable securities, for one or several of the purposes contemplated by applicable law, including without
limitation:

• to regulate the secondary stock market or the liquidity of the Company’s shares through an investment
services provider acting within the framework of an agreement consistent with investment practices
recognized by the Autorité des marchés financiers,

Euro Disney S.C.A. - Combined General Meeting March 17, 2010 3



RESOLUTIONS PRESENTED AT THE COMBINED GENERAL MEETING

• to retain the shares so acquired, for their remittance in cash or in exchange, notably in connection with
external growth activities,

• to grant shares to employees and directors of the Company and its affiliated companies, pursuant to the
schemes available under applicable law,

• to remit shares upon the exercise of rights in connection with marketable securities entitling the holder
to securities giving right, immediately upon or following issuance, to a portion of the share capital of
the Company,

• to cancel the shares so acquired, subject to a further resolution to be adopted to this effect by the
shareholders’ extraordinary general meeting,

4. grants full authority to the Gérant to determine the terms and conditions for such purchases and sales in
accordance with applicable law and subject to the following conditions, as such conditions may be further
adjusted in accordance with applicable law notably in case of variations in the share capital:

• the purchase price may not exceed twenty euros (€ 20) per share,

• the maximum number of shares purchased by the Company shall not exceed the amount that may
legally be held by the Company,

• the aggregate amount of funds used for the acquisition of the Company’ shares shall not exceed
€ 10 million,

• the authorization granted hereunder is valid for eighteen (18) months from the date of this
Shareholders’ Meeting,

5. grants to the Gérant full authority, with the right to sub-delegate, to operate on the market, to enter into any
agreement, to proceed with any formality and to make any statement, and more generally to take all
appropriate measures for the completion of the foregoing.

NINTH RESOLUTION

Delegation of authority to the Gérant to issue shares and securities giving the right immediately
or in the future to a portion of the capital of the Company, with preferential subscription rights,
and to increase the Company’s capital by incorporating reserves, profits or premiums

The General Meeting,

voting as an extraordinary general meeting,

having heard the special report of the Gérant, the special report of the Supervisory Board and the special report of
the Statutory Auditors,

pursuant to laws and regulations in force and in particular Articles L. 225-127 and seq. of the French Commercial
Code (“Code de commerce”),

and having noted that the authorization granted to the Gérant under the Thirteenth and Fourteenth Resolutions of
the Combined General Meeting dated February 21, 2008, has not been used by the Gérant to date and will expire on
April 21, 2010,

1. cancels the authorization granted to the Gérant under the Thirteenth and Fourteenth Resolutions of the
Combined General Meeting dated February 21, 2008,
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RESOLUTIONS PRESENTED AT THE COMBINED GENERAL MEETING

2. delegates to the Gérant, in accordance with Article L. 225-129-2 of the French Commercial Code (“Code de
commerce”), for a twenty-six (26) month period from the date of this meeting, the authority to decide:

(i) the issuance, in one or more times, with preferential subscription rights, of:

• ordinary shares (excluding preferential shares) and,

• any other securities, including warrants issued autonomously with or without consideration,
giving the right, directly or indirectly, immediately or in the future, to ordinary shares of the
Company, bearing the same rights as those attached to existing shares except, as the case may be,
for their entitlement date, or giving rights to allocation of debt securities,

to be subscribed, either in cash or by offsetting debts, and within the limits set forth below; the
securities, excluding shares may be issued in euros, in foreign currencies, or in any monetary unit
established by reference to several currencies,

(ii) the increase of the Company’s share capital, in one or more times, for the amounts and during the
periods that the Gérant shall determine, by way of successive or simultaneous incorporations of all or
part of reserves, profits, premiums, by way of free share allocations, by way of increases in the nominal
value of existing shares, or by way of a combination thereof,

3. decides that:

(i) the aggregate nominal amount of the Company’s shares that may be issued, directly or indirectly,
immediately or in the future, by virtue of this delegation, including by way of incorporating premiums,
reserves, profits or otherwise, shall not exceed €10 million, to which may be added, if necessary, the
nominal amount of the additional shares to be issued in order to preserve, in accordance with
applicable law and regulations and contractual provisions governing such securities, the rights of the
holders of securities giving future access to the Company’s shares; provided that this €10 million cap
shall include the nominal amount of the securities issued in accordance with the two Resolutions
following the present Resolution,

(ii) the aggregate nominal amount of securities that are representative of debt of the Company and which
may be issued by virtue of this delegation, shall not exceed €100 million or the exchange value of this
amount in any currency or any unit of account; provided that this €100 million cap shall include the
nominal amount of the securities issued in accordance with the two Resolutions following the present
Resolution,

4. decides, if the Gérant decides to proceed with the issuance of securities referred above, that the shareholders
will be allowed to exercise their irreductible preferential rights for shares issued in accordance with this
authorization. In addition, the Gérant will have the power to grant the shareholders a reductible right to
subscribe further securities in order to obtain a greater number than that to which they are entitled by virtue
of their irreductible preferential subscription rights, in accordance with the provisions of the law,

5. decides that, if subscriptions by way of exercise of irreductible preferential rights and, as applicable, reductible
preferential rights, do not account for the whole issuance, the Gérant may, in accordance with applicable law,
decide to freely allot all or part of the unsubscribed securities, or to limit the amount of the issue to the
amount of subscriptions received, as long as the amount subscribed comes to at least three quarters of the
amount originally proposed, and in that case to offer all or part of the unsubscribed securities to the public,

6. notes that this delegation of authority implies the waiver by the shareholders of their preferential subscription
rights to the Company’s shares to which the securities issued by virtue of this delegation may give right,

7. decides that in connection with the issuance of securities giving the right to a portion of the Company’s share
capital the Gérant may decide to grant free shares to shareholders, and that in that case the Gérant may resolve
that rights to fraction of warrants will not be negotiable and that the corresponding securities will be sold,

8. decides that the Gérant will have full powers, to implement this delegation, and in particular to:

• set the dates and the terms and conditions of issues, the subscription price, the characteristics and the
method of paying up the securities to be issued immediately and/or in the future, as the case may be,
the terms for buying back or exchanging them, as well as the conditions under which they will give
entitlement to existing or future shares in the Company,
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• set the terms and conditions of one or several increases of capital and in particular decide that the
rights to fraction of warrants will not be negotiable or transferable and that the corresponding securities
will be sold,

• in particular set the subordinate nature, or not, of securities that are representative of debt, their
repayment method and price, which can be fixed or variable, with or without premium, their fixed or
indefinite term, as well as, if necessary, the terms and conditions for subordinating the principal and/or
interest and their priority ranking as well as the terms and methods for amortization,

• set the date, which may be retroactive, on which the shares to be issued can give right to dividends,

• determine in accordance with applicable law and regulations and the contractual provisions governing
the securities, the terms and conditions whereby the rights of holders of securities giving access to a
percentage of the Company’s share capital in the future are preserved,

9. gives full powers to the Gérant to record the completion of the share capital increases and to amend the
By-laws accordingly,

10. acknowledges that the delegation of authority granted by this resolution may be used during a takeover offer
period for the Company’s securities only if this use is made in the ordinary course of the Company’s business
and provided further that its implementation shall not cause the offer to fail,

11. acknowledges that, in accordance with Article L. 225-129-5 of the French Commercial Code (“Code de
commerce”), the Gérant shall in the event that it uses this delegation of authority report on this use at the next
Ordinary General Meeting,

12. gives full powers to the Gérant to take any measures necessary, carry out all formalities and conclude all
agreements for the completion of any issuance carried out pursuant to this Resolution.

TENTH RESOLUTION

Delegation of authority to the Gérant to issue shares and securities giving the right immediately
or in the future to a portion of the capital of the Company, without preferential subscription
rights

The General Meeting,

voting as an extraordinary general meeting,

having heard the special report of the Gérant, the special report of the Supervisory Board and the special report of
the Statutory Auditors,

pursuant to laws and regulations in force and in particular Articles L. 225-127 and seq. of the French Commercial
Code (“Code de commerce”),

and having noted that the authorization granted to the Gérant under the Thirteenth and Fourteenth Resolutions of
the Combined General Meeting dated February 21, 2008, has not been used by the Gérant to date and will expire on
April 21, 2010,

1. cancels the authorization granted to the Gérant under the Thirteenth and Fourteenth Resolutions of the
Combined General Meeting dated February 21, 2008,

2. delegates to the Gérant, in accordance with Article L. 225-129-2 of the French Commercial Code (“Code de
commerce”), for a twenty-six (26) month period from the date of this meeting, the authority to decide the
issuance, in one or more times, without preferential subscription rights and by way of a public offering, of:

• ordinary shares (excluding preferential shares) and,
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• any other securities, including warrants issued autonomously with or without consideration, giving the
right, directly or indirectly, immediately or in the future, to ordinary shares of the Company, bearing
the same rights as those attached to existing shares except, as the case may be, for their entitlement
date, or giving rights to allocation of debt securities,

to be subscribed, either in cash or by offsetting debts, and within the limits set forth below; the securities,
excluding shares may be issued in Euros, in foreign currencies, or in any monetary unit established by
reference to several currencies,

3. decides that:

(i) the aggregate nominal amount of the Company’s shares that may be issued, directly or indirectly,
immediately or in the future, by virtue of this delegation, including by way of incorporating premiums,
reserves, profits or otherwise, shall not exceed €10 million, to which may be added, if necessary, the
nominal amount of the additional shares to be issued in order to preserve, in accordance with
applicable law and regulations and contractual provisions governing such securities, the rights of the
holders of securities giving future access to the Company’s shares; provided that this €10 million cap
shall include the nominal amount of the securities issued in accordance with the Resolution preceding
the present Resolution as well as the Resolution following the present Resolution,

(ii) the aggregate nominal amount of securities that are representative of debt of the Company and which
may be issued by virtue of this delegation, shall not exceed €100 million or the exchange value of this
amount in any currency or any unit of account; provided that this €100 million cap shall include the
nominal amount of the securities issued in accordance with the Resolution preceding the present
Resolution as well as the Resolution following the present Resolution,

4. decides, to cancel the preferential subscription rights of the shareholders to the securities to be issued under
this delegation,

5. decides that the Gérant may elect to grant the shareholders a priority of subscription for all or part of the
issue, for a period and under the terms and conditions which the Gérant will set, pursuant to
Article L. 225-135, Paragraph 2 of the French Commercial Code (“Code de commerce”),

6. notes that this delegation implies the waiver by the shareholders of their preferential subscription rights to the
Company’s shares to which the securities issued by virtue of this delegation may give right,

7. decides, that, pursuant to the provisions of Article L. 225-136 of the French Commercial Code (“Code de
commerce”), the issue price of the shares or other marketable securities which may be issued by virtue of this
delegation of authority will be determined by the Gérant in accordance with the provisions of
Article R. 225-119 of the French Commercial Code (“Code de commerce”),

8. decides that the Gérant may use this delegation of authority in order to proceed with the issuance of shares or
other marketable securities:

• as consideration for securities which may be offered to the Company under an exchange offer
conducted in accordance with Article L. 225-148 of the French Commercial Code (“Code de commerce”),

• as consideration for contributions in kind which may be offered to the Company and representing
shares or securities giving the right to a portion of the share capital, within the limit of 10% of the
Company’s share capital, if the provisions of Article L. 225-148 of the French Commercial Code
(“Code de commerce”) are not applicable,
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9. decides that the Gérant will have full powers, to implement this delegation, and in particular to:

• set the dates and the terms and conditions of issues, the subscription price, the characteristics and the
method of paying up the securities to be issued immediately and/or in the future, as the case may be,
the terms for buying back or exchanging them, as well as the conditions under which they will give
entitlement to the existing or future shares of the Company,

• in particular set the subordinate nature, or not, of securities that are representative of debt, their
repayment method and price, which can be fixed or variable, with or without premium, their fixed or
indefinite term, as well as, if necessary, the terms and conditions for subordinating the principal and/or
interest and their priority ranking as well as the terms and methods for amortization,

• set the date, which may be retroactive, on which the shares to be issued can give right to dividends,

• determine, in accordance with applicable law and regulations, the terms and conditions whereby the
rights of holders of securities giving access to a percentage of the Company’s share capital in the future
are preserved,

10. gives full powers to the Gérant to record the completion of the share capital increases and to amend the
By-laws accordingly,

11. acknowledges that the delegation of authority granted by this resolution may be used during a takeover offer
period for the Company’s securities only if this use is made in the ordinary course of the Company’s business
and provided further that its implementation shall not cause the offer to fail,

12. acknowledges that, in accordance with Article L. 225-129-5 of the French Commercial Code (“Code de
commerce”), the Gérant shall in the event that it uses this delegation of authority report on this use at the next
Ordinary General Meeting,

13. gives full powers to the Gérant to take any measures necessary, carry out all formalities and conclude all
agreements for the completion of any issuance carried out pursuant to this Resolution.

ELEVENTH RESOLUTION

Delegation of authority to the Gérant to increase the number of shares or other securities
issued under the delegation of authority granted under the two preceding Resolutions

The General Meeting,

voting as an extraordinary general meeting,

after having heard the special report of the Gérant, the special report of the Supervisory Board and the special
report of the Statutory Auditors,

in accordance with Article L. 225-127 of the French Commercial Code (“Code de commerce”),

cancels the authorization granted to the Gérant under the Fifteenth Resolution of the Combined General Meeting
dated February 21, 2008,

decides that, in connection with the issuance of securities under the delegation of authority referred above in the
two Resolutions preceding this Resolution, the Gérant may elect to increase the number of shares or other
marketable securities to be issued, in accordance with the provisions of Article L. 225-135-1 of the French
Commercial Code (“Code de commerce”), for a thirty (30) day-period following the closing of the subscription, within a
limit of 15% of the initial issuance, and under the same conditions (like the issuance price) as the conditions set out
by the initial issuance, and within the €10 million cap or the €100 million cap, as the case may be, set forth in the
two Resolutions preceding this Resolution, as the case may be.
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TWELFTH RESOLUTION

Share capital increase of the Company by the issue of shares or securities giving the right to
subscribe for shares, reserved for employees of the Company in accordance with
articles L. 3332-18 and seq. of the French Labour Code; delegation of authority to the Gérant to
determine the terms and conditions for such issue

The General Meeting,

voting as an extraordinary general meeting,

as a consequence of the approval of the three Resolutions preceding this Resolution,

and in accordance with applicable law (in particular Articles L. 225-129-1, L. 225-129-6 and L. 225-138-1 of the
French Commercial Code (“Code de commerce”) and Articles L. 3332-18 and seq. of the French Labour Code
(“Code du travail”),

after having heard the special report of the Gérant, the special report of the Supervisory Board and the special
report of the Statutory Auditors:

1. resolves to increase the share capital of the Company by the issue of shares (excluding preference shares) or
securities giving the right to subscribe for shares of the Company, reserved to those employees who are
members of the Company’s savings scheme (Plan d’Epargne Entreprise),

2. resolves to cancel in favor of the employees who are members of the Company’s savings scheme referred to in
Paragraph 1 above, the shareholders’ preferential right to subscribe for shares and securities giving the right
to subscribe for shares or debt securities of the Company that may be issued pursuant to this delegation of
authority,

3. acknowledges that the issue, pursuant to this delegation of authority, of securities giving the right to subscribe
for shares results as of right in the waiver by the shareholders of their preferential right to subscribe for those
shares, this waiver being in favour of the holders of those securities,

4. resolves that the delegation of authority granted by this resolution shall expire eighteen (18) months after the
date of this General Meeting,

5. resolves that the maximum nominal aggregate amount of the issues that may be decided by the Gérant
pursuant to the delegation of authority granted by this resolution shall be € 1 million, provided that this cap
shall be independent of the other caps set out in the three Resolutions preceding the present Resolution,

6. grants the Gérant, subject to the limits and conditions set out in this resolution, full power to implement this
delegation of authority, and in particular to determine the terms of the share capital increase referred to in
this resolution, the price of the new shares in accordance with laws and regulations in force, the terms on
which in accordance with applicable law the employees of the Company may participate in the capital
increase, the dates on which the subscription period starts and ends, the terms on which the shares to be
issued are paid up, the number of shares to be issued and the record date, as well as the powers to certify the
unconditional completion of the share capital increase(s) and to amend the By-laws of the Company
accordingly, and more generally the power to take all steps and satisfy all formalities required by the share
capital increase authorised pursuant to this resolution, all in accordance with applicable law,

7. acknowledges that the delegation of authority granted by this resolution may be used during a takeover offer
period for the Company’s securities only if this use is made in the ordinary course of the Company’s business
and provided that its implementation shall not cause the offer to fail,

8. acknowledges that, in accordance with Articles L. 225-100 and L. 225-129-5 of the French Commercial Code
(“Code de commerce”), the Gérant shall in the event that it uses this delegation of authority report on this use at
the next Ordinary General Meeting.
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THIRTEENTH RESOLUTION

Powers to effect legal formalities

Full powers are given to the bearer of a copy or extract of the minutes of this meeting in order to publish or file or
perform any other formalities prescribed by law.
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SPECIAL REPORT OF THE GERANT

COMBINED GENERAL MEETING

1. AUTHORIZATION TO PURCHASE AND SELL THE COMPANY’S SHARES ON THE STOCK MARKET

We remind you that, under the Tenth Resolution of the Annual Shareholders’ Meeting held on February 11, 2009,
the Gérant was authorized to purchase and sell the Company’s shares on the stock market in accordance with the
provisions of Articles L. 225-209 and seq. of the French Commercial Code (“Code du commerce”), the Règlement
européen n° 2273/2003 of December 22, 2003 and the Règlement général of the Autorité des marchés financiers.

As this authorization has been used by the Gérant to implement a liquidity contract and will expire on
August 11, 2010, it is proposed that the authorization granted to the Gérant during the previous Shareholders’
Meeting be terminated as of the close of your general meeting and replaced by a new authorization enabling the
Gérant to purchase and sell the Company’s shares on the stock market in accordance with the above mentioned
provisions.

These transactions may be conducted in order to:

• regulate the secondary stock market or the liquidity of the Company’s shares through an independent
investment services provider acting within the framework of an agreement consistent with investment
practices recognized by the “Autorité des marchés financiers”,

• retain the shares so acquired, for their remittance in cash or in exchange, notably in connection with external
growth activities,

• grant shares to employees and directors of the Company and its affiliated companies, pursuant to the schemes
available under applicable law,

• remit shares upon the exercise of rights in connection with marketable securities entitling the holder to
securities giving the right, immediately upon or following issuance, to a portion of the share capital of the
Company,

• and also to cancel the shares so acquired, subject to a further resolution to be adopted to this effect by the
Company’s shareholders’ extraordinary general meeting.

2. FINANCIAL AUTHORIZATIONS

We remind you that, under the Thirteenth, Fourteenth and Fifteenth Resolutions of the Combined Shareholders’
Meeting held on February 21, 2008, the Gérant was authorized to:

• issue ordinary shares (with the exception of preference shares), bonds and other marketable securities
entitling the holder to securities giving right, directly or indirectly, immediately upon or following issuance, to
a portion of in the share capital of the Company,

• to increase the number of shares or marketable securities issued under such authorization,

• and to increase the share capital by capitalization of reserves, profits or premiums.

As these authorizations have not been used to date by the Gérant and will expire on April 21, 2010, you are
requested to cancel the said authorizations and to grant new authorizations to the Gérant to be able to take
advantage, should the occasion arise, of issuing ordinary shares (with the exception of preference shares) or other
marketable securities in the financial markets.

These authorizations could be notably used for refinancing, under favourable financial and economic conditions,
all or part of the current indebtedness of the Company and for financing possible developments or extensions of
Disneyland Paris’ site within the limits authorized by the agreements relating to the financial restructuring of the
Company (the “Restructuring”).

You are requested to empower the Gérant, in accordance with the provisions of Article L. 225-129-2 of the French
Commercial Code (“Code de commerce”), to proceed, with preferential right of subscription, to the issuance of
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ordinary shares, (with the exception of preference shares) as well as other marketable securities entitling the holder
to securities giving right, directly or indirectly, immediately upon or following issuance, to a portion of the share
capital of the Company. This authority would be granted to the Gérant for the maximum duration provided for by
law, which is currently twenty six (26) months.

The amount of capital increases, which may be made under this authorization, will not exceed a nominal value of
€ ten (10) million, excluding, if any, the nominal amount of shares to be issued in order to preserve the rights of the
holders of marketable securities representing, directly or indirectly, immediately upon or following issuance, shares
of the capital of the Company, in accordance with laws and regulations in force and the contractual provisions
governing such securities. By waiving this right, you will allow the Gérant to issue securities by public offering. In
accordance with the provisions of Article L. 225-135 paragraph 2 of the French Commercial Code
(“Code de commerce”), the Gérant might grant to the Company’s shareholders a priority right for subscription, partially
or totally, on the issuance during a period and under the conditions that the Gérant shall determine.

The terms and conditions of these various possible issues and the consequences resulting from these capital
increases on the breakdown of the share capital of your Company cannot be precisely determined at this time. You
will be provided with such information as soon as possible after the completion date should this authorization be
used by the Gérant. This information will be accompanied by a report of the Statutory Auditors. However, the total
nominal amount of marketable securities constituting debt securities of the Company shall not exceed € one
hundred (100) million nominal.

We inform you that all the above-mentioned authorizations may be used by your Gérant only within the limits
resulting from the contractual obligations subscribed by the Company vis-à-vis its creditors, as such obligations
result, in particular, from the agreements and covenants that were undertaken by your Company in connection with
its Restructuring.

Your Gérant reminds you that pursuant to Article L. 225-129-6 of the French Commercial Code (“Code de commerce”),
any extraordinary general meeting deliberating on a share capital increase by contribution in cash must consider a
resolution proposing a share capital increase in favour of the Company’s employees in accordance with the
provisions of Articles L. 3332-18 and seq. of the French Labour Code (“Code du travail”). For this purpose, a
resolution is submitted to you to meet the aforementioned legal requirement. However, given the current
circumstances, your Gérant considers that the approval of this resolution is not appropriate and proposes therefore
that you do not adopt it.

Chessy, November 20, 2009.

For: Euro Disney S.A.S., Gérant
By: Philippe Gas, Chief Executive Officer
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SPECIAL REPORT OF THE SUPERVISORY BOARD ON
CERTAIN AUTHORIZATIONS

Ladies and Gentlemen,

We are pleased to present to you our report on a number of resolutions that will be submitted for your approval
during the Shareholders’ Meeting and that are related to various authorizations to be granted to your Gérant.

We inform you that you are requested to grant to the Gérant a new authorization to purchase and to sell the
Company’s shares on the stock market in accordance with the provisions of Articles L. 225-209 et seq. of the French
Commercial Code (“Code de commerce”). As described in the special report of the Gérant, the previous authorization
enabling the Gérant to conduct some transactions on securities under the Tenth Resolution of the Shareholders’
Ordinary General Meeting held on February 11, 2009 has been used by the Gérant and will expire on
August 11, 2010.

Pursuant to the provisions of Article 6.3.(e) of the Company’s by-laws, we inform you that as described in the special
report of the Gérant you will be asked to authorize the Gérant to implement the issuance of marketable securities
giving, immediately or in the future, the right to a portion of the capital of the Company. The nominal amount of
capital increases made pursuant to this authorization will be limited to a maximum of ten (10) million euros. You
will also be asked to authorize the Gérant to increase the number of shares or other securities issued under this
authorization and to increase the Company’s capital by incorporating reserves, profits or premiums. The total
nominal amount of marketable securities constituting debt securities of the Company that may be issued under this
authorization shall not exceed one hundred (100) million euros. The previous authorizations granted to the Gérant
relating to same transactions on securities under the Thirteenth, Fourteenth and Fifteenth Resolutions of the
Combined Shareholders’ Meeting held on February 21, 2008 have not been used and will expire on April 21, 2010.

Finally, we remind you that the French Commercial Code (“Code de commerce”) provides that any extraordinary
general meeting deliberating on a share capital increase by contribution in cash must also consider a resolution
proposing a share capital increase in favour of the Company’s employees in accordance with the provisions of
Articles L. 3332-18 of the French Labour Code (“Code du travail”). For this purpose, a resolution is also submitted to
you to meet the aforementioned legal requirement. The Gérant of the Company is of the opinion that the approval
of this resolution is not appropriate in the current circumstances and therefore advises you not to adopt it.

In conclusion, and with the exception of the resolution relating to the share capital increase in favour of the
Company’s employees, the Company’s Supervisory Board recommends that you vote in favour of the resolutions
described above.

Chessy, November 20, 2009.

For the Supervisory Board
Antoine Jeancourt-Galignani
Chairman of the Supervisory Board
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SPECIAL REPORT OF THE STATUTORY AUDITORS ON THE ISSUE
OF SHARES AND INVESTMENT SECURITIES

This is a free translation into English of the statutory auditors’ report issued in the French language and is provided solely for
the convenience of English speaking readers. This report should be read in conjunction with, and construed in accordance with,
French law and professional auditing standards applicable in France.

PRICEWATERHOUSECOOPERS AUDIT CADERAS MARTIN

63, rue de Villiers 76, rue de Monceau
92200 Neuilly-sur-Seine 75008 Paris

SPECIAL REPORT OF THE STATUTORY AUDITORS ON THE ISSUE OF SHARES AND VARIOUS
INVESTMENT SECURITIES WITH MAINTENANCE AND / OR SUPPRESSION OF
SHAREHOLDERS’ RESERVED RIGHTS TO SUBSCRIBE TO THE NEW SHARES

(Joint General Meeting of 17th March 2010 – 9th to 11th resolutions)

To the Shareholders
EURO DISNEY S.C.A.
Immeubles Administratifs
Route Nationale 34
77700 Chessy
France

Ladies & Gentlemen,

In our capacity as the statutory auditors of your company and in carrying out the assignment foreseen by the
Commercial, particularly the articles L. 225-135 and L. 228-92, we present our report on the proposal to mandate
the Manager for the different issue of shares and investment securities, operations on which you are invited to give
your judgement.

On the basis of his report your Manager proposes that you give him the mandate for a duration of 26 months, to
decide upon the following operations and fix the final conditions of the issue of shares and securities and if
necessary to withdraw your preferential rights there attached:

• Issue of ordinary shares and investment securities giving access to the capital of your company immediately or
eventually and / or giving the right to the attribution of share claims with the maintenance of shareholders’
preferential rights to subscribe to the new shares (9th resolution);

• Issue of ordinary shares and investment securities giving access to the capital of your company immediately or
eventually and / or giving the right to the attribution of share claims with the suppression of shareholders’
preferential subscription rights (10th resolution), it being specified that these securities can be issued for the
purpose of remunerating securities that could be contributed to the company in a public exchange offer for
the securities under the conditions fixed by article L. 225-148 of the Commercial Code.

The maximum overall nominal amount of the capital that is likely to be raised immediately or eventually cannot
exceed 10.000.000 Euros under the 9th and 10th resolutions. The overall amount of the share claims likely to be
issued cannot exceed 100.000.000 Euros under the 9th and 10th resolutions.

The number of shares created, for putting into practice the mandate specified in the 9th and 10th resolutions, can be
increased under the conditions foreseen in article L. 225-135-1 of the Commercial Code, if you adopt
the 11th resolution.
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SPECIAL REPORT OF THE STATUTORY AUDITORS ON THE ISSUE OF SHARES AND INVESTMENT SECURITIES

It is the responsibility of your Manager to establish a report in compliance with articles R. 225-113 and R. 225-114 of
the Commercial Code. It is our responsibility to give our opinion on the exactitude of the figures taken from the
accounts, on the proposal to withdraw your preferential subscription rights and certain other information regarding
the issue, provided in this report.

We have put into practice the diligences that we considered necessary with regard to the professional ethics of the
“Compagnie nationale des commissaires aux comptes” related to this assignment. These diligences consisted of
checking the content of the Manager’s report on this operation and the terms and conditions for determining the
price of the shares to be issued.

Subject to a later examination of the conditions of the share issue that will be decided, we have no observation to
make on the terms and conditions for determining the price of the capital shares to be issued that are given in the
report of the Manager under the 10th resolution.

However as this report does not specify the terms for determining the issue price of capital shares for putting into
practice the 9th resolution, we are unable to give our opinion on the choice of elements used in the calculation of
the issue price.

As the amount of the issue price of the capital shares had not been fixed, we do not express an opinion on the final
conditions under which the issue of shares will be realised and consequently, on the proposal to withdraw your
preferential subscription rights that is made to you in the 10th resolution.

In compliance with article R. 225-116 of the Commercial Code, we will establish a complementary report, if
necessary, when your Manager uses these authorisations in the case of a share issue with suppression of your right to
subscribe to the new shares and the issue of investment securities giving access to the capital and /or the right to the
attribution of share claims.

Neuilly-sur-Seine and Paris, 20th November 2009

The Statutory Auditors

PricewaterhouseCoopers Audit Caderas Martin

Eric Bulle Pierre-Olivier Cointe
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REPORT OF THE STATUTORY AUDITORS ON THE CAPITAL
INCREASE RESERVED FOR EMPLOYEES

This is a free translation into English of the statutory auditors’ report issued in the French language and is provided solely for
the convenience of English speaking readers. This report should be read in conjunction with, and construed in accordance with,
French law and professional auditing standards applicable in France.

PRICEWATERHOUSECOOPERS AUDIT CADERAS MARTIN

63, rue de Villiers 76, rue de Monceau
92200 Neuilly-sur-Seine 75008 Paris

(Joint General Meeting of 17th March 2010 – 12th resolution)

To the Shareholders
EURO DISNEY S.C.A.
Immeuble Administratif
Route Nationale 34
77700 Chessy
France

Ladies & Gentlemen,

In our capacity as the statutory auditors of your company and in carrying out the assignment foreseen by the
Commercial Code, particularly the articles L. 225-135 and L. 228-92, we present our report on the plan to raise the
capital, with the suppression of shareholders’ preferential rights to subscribe to the new shares, reserved for the
employees of your company and companies linked to it within the meaning of Article L. 225-180 of the Commercial
Code. You are invited to give your judgement on this operation.

This capital raise is submitted to your approval in compliance with articles L. 225-129-6 of the Commercial Code and
L. 3332-18 and that which follows, of the Labour Code. On the basis of his report your manager proposes that you
give him the mandate for a duration of 18 months, to fix the terms of this operation and he proposes to withdraw
your preferential rights to subscribe to the new shares of the capital to be issued.

The maximum overall nominal amount of the capital that is likely to be raised is fixed at 1.000.000 Euros.

It is the responsibility of the manager to establish a report in compliance with articles R. 225-113 and R. 225-114 of
the Commercial Code. It is our responsibility to give our opinion on the exactitude of the figures taken from the
accounts, on the proposal to withdraw your rights to subscribe to the new shares and certain other information
regarding the issue, provided in this report.

We have put into practice the diligences that we considered necessary with regard to the professional ethics of the
“Compagnie nationale des commissaires aux comptes” related to this assignment. Theses diligences consisted of
checking the content of the Manager’s report on this operation and the terms and conditions for determining the
price of the shares to be issued.

Subject to a later examination of the conditions of the proposed capital increase, we have no observation to make
on the terms and conditions for determining the price of the shares to be issued given in the report of the Manager.

As the issue price had not been fixed we do not express an opinion on the final conditions under which the increase
of capital will take place and, consequently, on the proposal to withdraw your preferential rights to subscribe to the
new shares that is made to you.
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REPORT OF THE STATUTORY AUDITORS ON THE CAPITAL INCREASE RESERVED FOR EMPLOYEES

In the case where this resolution is approved, and in compliance with article R. 225-116 of the Commercial Code, we
will establish a complementary report when the capital increase has been realised by your Manager.

Neuilly-sur-Seine and Paris, 20th November 2009

The Statutory Auditors

PricewaterhouseCoopers Audit Caderas Martin

Eric Bulle Pierre-Olivier Cointe
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EURO DISNEY ASSOCIES S.C.A. SUPERVISORY BOARD
SPECIAL REPORT ON RELATED-PARTY TRANSACTIONS

Ladies and Gentlemen,

Your Supervisory Board, pursuant to Part II of the French Commercial Code (“Code de commerce”) and Article 6.3.(b)
of the by-laws of your Company, is required to present to the Annual General Meeting a special report on related-
party transactions governed by Article L. 226-10 of said Code.

We inform you that during the fiscal year ended September 30, 2009 and pursuant to said Article L. 226-10, the
Gérant of your Company submitted to your Supervisory Board, which authorized each of them:

• during its meeting held on October 20, 2008, an agreement with Disney Destinations LLC, an indirect wholly-
owned subsidiary of The Walt Disney Company (“DD LLC”), relating to the second phase of the “Dynamic
Distribution System” IT project, intended to upgrade the Company’s Information Technology solutions for
sales & distribution;

• during its meeting held on February 11, 2009, a third amendment to the Contract of Maîtrise d’oeuvre and
Mission of Owner’s Agent dated January 27, 2005 between the Company and Euro Disney
Imagineering S.a.r.l., an indirect wholly-owned subsidiary of The Walt Disney Company (“EDLI”), providing
the possibility for services as Maître d’oeuvre and Owner’s Agent to be entrusted to EDLI, at the same
conditions, for all future attractions and other related developments to be built or transformed over the next
five years;

• during its meeting held on February 11, 2009, an agreement with DD LLC whereby DD LLC will provide
services to the Company to implement and maintain an IT system based on Walt Disney World components in
order to improve the forecast accuracy and optimization of the hotels’ occupancy and related revenues; and

• during its meeting held on June 5, 2009, the renewal of the agreement between the Company and DD LLC
for the provision by DD LLC of call center reservation agent services relating to trade and consumer direct
reservations from the United Kingdom extended to English calls from other E.U. countries.

After examining all the documents submitted to your Supervisory Board by the Gérant, your Supervisory Board
reports that, other than the aforementioned agreements and the agreements entered into by the Company and that
were approved by you in previous years and remained in full force and effect during the fiscal year ended
September 30, 2009 and without prejudice to the agreements assigned to the Company pursuant to the contribution
agreement dated February 23, 2005, there were no other transactions governed by Article L. 226-10 of the French
Commercial Code (“Code de commerce”) entered into during this fiscal year.

Chessy, November 20, 2009.

For the Supervisory Board
Antoine Jeancourt-Galignani
Chairman of the Supervisory Board
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EURO DISNEY ASSOCIES S.C.A. STATUTORY AUDITORS SPECIAL
REPORT ON RELATED-PARTY AGREEMENTS

This is a free translation into English of the statutory auditors’ report issued in the French language and is provided solely for
the convenience of English speaking readers. This report should be read in conjunction with, and construed in accordance with,
French law and professional auditing standards applicable in France.

PRICEWATERHOUSECOOPERS AUDIT CADERAS MARTIN

63, rue de Villiers 76, rue de Monceau
92200 Neuilly-sur-Seine 75008 Paris

STATUTORY AUDITORS’ SPECIAL REPORT ON RELATED-PARTY AGREEMENTS

Year ended September 30, 2009

To the Shareholders
EURO DISNEY ASSOCIES S.C.A.
Immeubles Administratifs
Route Nationale 34
77700 Chessy

Ladies and Gentlemen,

As Statutory Auditors of your company, we hereby present our report on related-party agreements.

RELATED-PARTY AGREEMENTS AUTHORISED IN THE YEAR

In compliance with article L. 226-10 of the French Code of Commerce we have been advised of the following related
party agreements that required prior authorisation by your Supervisory Board.

Our responsibility does not include identifying other undisclosed agreements. We are required to report to you, on
the basis of the information provided, about the main features and terms of agreements that have been disclosed to
us, without commenting on their relevance or substance. Under the provisions of Article R.226-2 of the Code of
Commerce, it is your responsibility to determine whether the agreements are appropriate and should be approved.

We performed the diligence that we considered necessary with regard to the professional ethics of the « Compagnie
Nationale des Commissaires aux Comptes » related to this assignment. This diligence consisted of verifying the
coherence of the information given to us with the basic documents on which it is based.

1. AGREEMENT WITH EURO DISNEYLAND IMAGINEERING S.A.R.L., COMPANY HELD BY THE WALT

DISNEY COMPANY (« TWDC »)

At its meeting of 11 February 2009, your Supervisory Board authorised a codicil n° 3 to the contract between your
company and Euro Disneyland Imagineering S.a.r.l. (« EDLI »), in view of the possibility of appointing it as chief
constructor and assistant constructor, under the same conditions as before, for the new attractions and similar
developments over the next five years.

The agreement was signed on 13 February 2009 and extended the duration of the contract until one year after the
reception of the last works done under this codicil.

EDLI invoiced your company 1,3 millions Euros under this contract in the fiscal year 2009. The payments for the
period represent 1.1 millions Euros including taxes.
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2. AGREEMENT WITH DISNEY DESTINATIONS LLC, A COMPANY HELD BY THE WALT DISNEY

COMPANY (« TWDC »)

a) DDS : Dynamic Distribution System (R2)

At its meeting of 20 October 2008, your Supervisory Board authorised an agreement between your company and
Disney Destinations LLC (« DD LLC »), regarding the second phase of the IT project « Dynamic Distribution
System ».

Under this agreement The Walt Disney Company allows your company to use existing IT components as well as the
basic DDS R1 in view of optimising its IT solutions for sales and distribution.

The agreement was signed on 17 November 2008 for a period of 4 years and renewable for a period of 2 years,
followed by a possible renewal for one more year.

The charge booked by your company for these services during the fiscal year 2009 amounts to 1 million Euros. The
payments for the period represent 1 millions Euros.

b) Disney Revenue Optimization – Hotels Revenue Management System

At its meeting of 11 February 2009, your Supervisory Board authorised a contract between your company and
Disney Destinations LLC « DD LLC ».

Under this contract, The Walt Disney Company allows your company to use IT components of Walt Disney World in
view of evolving its IT solutions for the forecast and optimisation of hotel occupancy and revenues generated by
these hotels.

The agreement was signed on the 3 April 2009 for a period of 5 years renewable for a further 2 years followed by a
possible renewal of an extra year.

The charge booked by your company in the fiscal year 2009 for these services amounts to 1 million Euros. The
payments for the period represent 0.8 million Euros.

c) Call centre services

At its meeting of 5 June 2009, your Supervisory Board authorised the renewal of an agreement between your
company and Disney Destinations LLC (“DD LLC”) in view of the transfer and management of all calls for
Disneyland Resort Paris (« DLRP ») from the UK to the present call centres of your company and DD LLC.

This agreement was signed on 5 August 2009, for a period of 3 years beginning 1st October 2009.

No charge has been booked for the fiscal year 2009.

RELATED PARTY AGREEMENTS AUTHORISED IN PREVIOUS YEARS THAT
REMAINED IN FORCE DURING THE FISCAL YEAR

Under the provisions of the Code of Commerce, we have also been informed of the following agreements
authorised in previous years, that have remained in force during the last fiscal year.

1. AGREEMENT BETWEEN YOUR COMPANY AND EURO DISNEY S.C.A.

For purposes of the legal and financial restructuring of the Euro Disney group and under the merger agreement by
which the quasi-totality of Euro Disney S.C.A.’s assets and liabilities were contributed to your company in exchange
for 82% of controlling equity interest of your company (« the Contribution »), the following agreements remained
in place during the fiscal year 2009 :

a) Contract of sub-licence between your company and Euro Disney S.C.A., allowing the latter to continue to use
the name « Euro Disney » free of charge and to execute certain contracts not transferred to your company
under the Contribution;
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b) Cash flow agreement between your company and Euro Disney S.C.A. by which the latter maintains funds
made available to your company from the capital increase realised in 2005. The debts in your accounts at the
closing amounts to 17,9 millions Euros and an interest charge amounting to 0,5 million Euros was booked
during the fiscal year 2009 under this advance ;

c) Agreement for administrative assistance between your company and Euro Disney S.C.A., by which the latter
provides to your company certain services in exchange for a remuneration revisable annually. For the fiscal
year 2009 the charge booked by your company amounts to 0,74 million Euros and corresponds to the charge
booked in the accounts of your company. The payments for the period represent 0.89 million Euros including
taxes.

2. AGREEMENT BETWEEN YOUR COMPANY AND THE WALT DISNEY COMPANY (« TWDC »)

a) With respect to the negotiations between Euro Disney S.C.A., TWDC, the Caisse des Dépôts et Consignations and
representatives of other lenders of the Euro Disney S.C.A. group (the « Group ») for the financial
restructuring of the Group, the Supervisory Board of Euro Disney S.C.A. authorised at its meeting of
28th September 2004, the drawing up of an agreement for a period of 10 years for granting a line of re-usable
credit of 150 million Euros until 30 September 2009 and 100 millions Euros after this date, on the
30 September 2004 between Euro Disney S.C.A. and The Walt Disney Company, as foreseen in the protocol
agreement. This agreement was transferred to your company.

No credit was drawn by your company from this line of credit in the 2009 fiscal year.

b) Under the protocol agreement the conditional and unconditional carrying forward of remuneration to the
management and royalties for the licence due to subsidiaries TWDC were agreed as follows :

• An amount of 25 million Euros as remuneration for the management and royalties for the licence due
for each financial period from 2005 to 2009, will be carried unconditionally and will be converted into a
long term subordinate debt carrying interest at the annual Euribor 12 month rate (the interest being
capitalised until 1st January 2017), refundable from 2023, after refund of the senior loans and the
subordinate loans granted to the group (with the exception of the CDC borrowings for the Walt Disney
Studios Park) ;

• An additional total annual amount of 25 million Euros maximum as remuneration for the management
and if necessary, royalties for the licence due for each financial period from 2007 to 2014 will, if
required, be conditionally carried forward and the amount of which will depend on the performance
indicator for the period concerned, as specified in the protocol agreement.

For previous periods, an unconditional carry forward of 100 millions Euros was booked as a long term
subordinate debt. For the fiscal year 2009, an unconditional carry forward of 25 million Euros will be carried
forward and 25 millions Euros will be carried forward conditionally as described in points 5 b) (remuneration
for the management of Euro Disney S.A.S) and 7 (royalties for licence to Disney Entreprises Inc.), of the
present report.

c) At its meeting on the 13th April 2005, your Supervisory Board authorised the signature by your company of an
(« agency agreement ») between your company and The Walt Disney Company (« TWDC »). Under the terms
of this contract your company will be able to benefit from TWDC services for covering recurrent risks linked
to the fluctuations in exchange rates and interest rates as well as on the price of petrol and other raw
materials. This agreement, for an indefinite period, foresees an annual remuneration of 6,000 US dollars
corresponding to an estimate of time to be spent by TWDC staff on these operations (this remuneration can
therefore be adjusted accordingly from time to time). Each operation should be made under market
conditions (particularly at market prices) and have prior approval of your company.

This agreement was signed on the 14th December 2005 for an indefinite period. No charge has been booked
under this agreement during the period.
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3. AGREEMENT BETWEEN YOUR COMPANY AND WALT DISNEY INTERNET GROUP, COMPANY

CONTROLLED BY THE WALT DISNEY COMPANY (« TWDC »)

At its meeting of 13 June 2007, your Supervisory Board authorised the renewal of a contract known as « Hosting &
Relating Services Agreement » with the Walt Disney Internet Group (“WDIG”), concerning internet hosting service
provided by WDIG for the websites of the group.

The agreement was signed on 28 June 2007 and was drawn up for a period of 36 months, effective from
1st October 2007.

The amount booked in expenses by your company under this contract is 381,2 thousand Euros for the fiscal year
2009. Payments amount to 381,2 thousand Euros including tax.

4. AGREEMENT OF COMMERCIAL LEASE BETWEEN YOUR COMPANY AND THE WALT DISNEY

COMPANY FRANCE S.A.S., COMPANY CONTROLLED BY THE WALT DISNEY COMPANY

(« TWDC »)

The Supervisory Board of Euro Disney S.C.A. of 26th September 2000 authorised a contract for a commercial lease
for a building located within the Walt Disney Studios Park. The Walt Disney Company France S.A.S. took over from
Disney Channel (France) S.A.S.

Because of the Contribution, income booked by your company in respect of this contract amounts to 2.9 million
Euros for the fiscal year 2009 and the payments received amount to 3.5 millions Euros including tax.

5. AGREEMENTS BETWEEN YOUR COMPANY AND EURO DISNEY S.A.S., THE GERANT OF YOUR

COMPANY, A COMPANY HELD BY THE WALT DISNEY COMPANY (« TWDC »)

a) Technical Services Agreement and Development Agreement

On February 24, 1989 the Supervisory Board of Euro Disney S.C.A. authorised the signing of these contracts, under
the terms of which Euro Disney S.A.S. provides Euro Disney S.C.A. with the know-how required to create Disneyland
Park and other facilities included in Phase IA and for subsequent development programs.

Due to the Contribution, expenditures under these contracts totalled 35.8 million Euros. Payments for the fiscal
year 2009 represent 43 million Euros including tax.

b) Base Management Fee and Management Incentive Fee

Because of the Contribution, at the joint general meeting of 23rd February 2005 of your company, the statutes of
your company were modified in order to have stipulations identical to those previously included in the statutes of
Euro Disney S.C.A.

Under the terms of the modified statutes, the basic remuneration was established at the rate of 1 % per year of the
totality of the net income, defined by contract, of your company and of its subsidiaries and will be progressively
increased up to a maximum rate of 6% per year, applicable from 1st October 2018. For the period 2009, the rate is
1,5%. However, the right of the Gerant to receive the portion exceeding 1 % is subject to the double condition that
EDA realises a positive consolidated result before tax after taking this remuneration into account and that EDA has
the possibility of distributing dividends to shareholders for the company’s fiscal year.

For the basic remuneration of management, the charge booked by your company during the period 2009 amounts
to 12.3 millions Euros.

Under the protocol agreement the conditional and unconditional bases of the payment of management fees and
royalties due to TWDC were agreed as described in point 2 b) of the present report.

No payment was made during the 2009 financial period. The amount of 12.3 million Euros will become a long term
subordinated debt in the course of the 2010 period.

No charge has ever been booked or paid as modified Management Incentive Fee.
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6. AGREEMENTS BETWEEN YOUR COMPANY AND EDL HÔTELS S.C.A., A 99.9% SUBSIDIARY OF

YOUR COMPANY

Because of the Contribution, the following agreements initially drawn up between Euro Disney S.C.A. and
EDL Hôtels S.C.A have been transferred to your company.

a) Technical and Administrative Services Agreement

On December 4, 1990, the Supervisory Board of Euro Disney S.C.A. authorised the signature of a 30-year agreement
to provide EDL Hôtels S.C.A. with various technical and administrative services in connection with the planning,
development and operation of the Phase IB Facilities.

Because of the Contribution, in return for providing these services, Euro Disney S.C.A. will bill EDL Hôtels S.C.A.
for all costs incurred by or billed to Euro Disney S.C.A. in relation to these services, as well as their relative portion
of the Base Management Fee and the Management Incentive Fee corresponding to the installation of Phase IB that
may be due by your company.

The income booked by your company under this contract for the period 2009 amounts to 308.8 millions Euros.
Payments received to this effect during the period 2009 amount to 361.3 millions Euros including taxes.

b) Loan to EDL Hôtels S.C.A.

On December 4, 1990 the Supervisory Board of Euro Disney S.C.A. authorised an agreement, modified by its
Supervisory Board held on March 21, 1991, concerning the granting of a subordinated loan of a maximum of
270.6 million Euros to EDL Hôtels S.C.A. for a period of 20 years as part of the financing of the Phase IB Facilities.

The Supervisory Board of Euro Disney S.C.A., at its meetings of March 14, 1994, April 6, 1994 and May 4, 1994
authorised the amendment of the repayment schedule for the loan. The amended repayment schedule began on
August 5, 1998 and will end on February 5, 2014.

Interest as amended on August 10, 1994 shall be computed as follows:

• From August 20, 1992, the date of completion of the Phase IB Facilities, to the date of repayment, this loan
shall bear interest at a rate of 6% per year, which progressively increases to a maximum of 16.5% per year,
applicable as of February 6, 2011;

• Starting April 1, 1994 and until September 30, 2003 inclusive, the interest as described above was reduced.

The following table summarises the various other actions approved by the Supervisory Board of Euro Disney S.C.A.
concerning this loan:

Date of approval by the Supervisory Board of Euro Disney S.C.A.
Action

approved
Principal
Amount

Interest
Amount

(in million
Euros)

(in million
Euros)

21st March 1991 Original loan 270.6 -

16th September 1992 Forgiveness (9.9) -

7th September 1993 Forgiveness (55.4) (18)

4th May 1994 Forgiveness (52.8) -

25th September 2001 Forgiveness - (2)

Cumulative repayments at 30 September 2009 - (85,7) -

Loan balance outstanding 66,8 NA

The forgiveness of claims are tied to clauses of return to better fortune which will terminate 30 September 2010.

During the fiscal year 2009, the reimbursement received by your company because of the Contribution amounts to
14.1 millions Euros. The financial income booked in respect of this loan during the 2009 period amounts to 10.8
millions Euros. The interest received amounts to 11.1 millions Euros.
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c) Sub-license agreement

On March 21, 1991 the Supervisory Board of Euro Disney S.C.A. authorised a sub-license agreement under which
Euro Disney S.C.A. conceded to EDL Hôtels S.C.A. certain licensing rights free of charge, obtained from The Walt
Disney Company, and held by your own company.

Because of the Contribution this contract was transferred to your company.

7. AGREEMENT WITH DISNEY ENTERPRISES INC. (« DEI »), COMPANY CONTROLLED BY

THE WALT DISNEY COMPANY (« TWDC »)

a) Royalties

Because of the Contribution, your company pays royalties to Disney Enterprises Inc.(« DEI ») held by TWDC. DEI
took over from The Walt Disney Company (Netherlands) B.V. from 1st October 2006. This agreement concerns all
present and future intellectual and industrial copyright of TWDC likely to be incorporated in the attractions and
installations conceived by TWDC and put at the disposition of your company. Furthermore, the licence contract
allows the sale, on the site, of goods incorporating or based upon the ownership rights belonging to or used by
TWDC.

The charge booked by your company during the fiscal year 2009 for royalties amounts to 58,9 millions Euros.

b) Protocol agreement

Under the protocol agreement, the conditional and unconditional payment of management fees and royalties due
to TWDC have been agreed as described in point 2 b) of the present report. For the fiscal year 2009, 37.7 millions
Euros due in royalties will be carried forward as longer term debts in the fiscal year 2010.

8. AGREEMENT WITH EURO DISNEYLAND IMAGINEERING S.A.R.L., COMPANY CONTROLLED BY

THE WALT DISNEY COMPANY (« TWDC »)

Euro Disney S.C.A. has drawn up a contract with Euro Disneyland Imagineering S.A.R.L. (« EDLI ») under the
terms of which the latter acts as project manager and supervises on behalf of Euro Disney S.C.A. the construction of
various attractions that are foreseen in the business plan for the period from 2005 to 2009.

Because of the Contribution this contract was transferred to your company.

a) Codicil n°1

At its meeting of 13 June 2007, your Supervisory Board authorised the drawing up of codicil n°1 to the contract
between your company and EDLI, in view of including the construction of the two new attractions
« Stitch Encounter » and « Tower of terror Place making – Hollywood Studio » in the multi annual development
program.

The agreement was signed on 5 September 2007 and prolonged the duration of the contract until one year after the
reception of the last attraction.

EDLI invoiced your company 144.2 thousand Euros under this contract in the course of the 2009 fiscal year.
Payments for the period represent 172.4 thousand Euros including taxes.

b) Codicil n°2

At its meeting of 5 June 2008, your supervisory board authorised the drawing up of codicil n°2 to the contract
between your company and EDLI, in view of including the construction of a new attraction « Play House Disney » in
the multi annual development program.
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The agreement was signed on 5 June 2008 and prolonged the duration of the contract until one year after the
reception of the last attraction.

EDLI invoiced your company 1.1 millions Euros under this contract in the fiscal year 2009. The payments for the
period represent 1.5 millions Euros including taxes.

9. AGREEMENT BETWEEN YOUR COMPANY AND DISNEY WORLDWIDE SERVICES INC., A COMPANY

HELD BY THE WALT DISNEY COMPANY (« TWDC »)

At the meeting of 23 May 2006 your Supervisory Board authorised the signature of a sub-contract with Disney
Worldwide Services Inc. (“DWS”).

A contract was drawn up between DWS and International Business Machines Corporation (IBM) regarding
sponsoring and media activities (the « Contract »). Under the terms of the sub-contract between DWS and your
company, DWS, acting on your behalf, is authorised to provide IBM a presence at Disneyland Resort Paris, by means
of a pay back of a portion of the global commission paid by IBM to DWS under the contract. This contract is valid
for a period of 5 years. The agreement was signed on 23 August 2006 and has generated an income of 1.1 million
Euros for the fiscal year 2009. The payments for the period represent 1.2 millions Euros.

10. CONVENTIONS ENTRE VOTRE SOCIÉTÉ ET DISNEY DESTINATIONS LLC, SOCIÉTÉ CONTRÔLÉE

PAR THE WALT DISNEY COMPANY (« TWDC »)

a) Call centre services

At its meeting of 14 September 2006, your Supervisory Board authorised a contract between your company and
Disney Destinations LLC (“DD LLC”) in view of the transfer and management of all calls for Disneyland Resort Paris
(« DLRP ») from the UK to the present call centres of your company and DD LLC.

This agreement was signed on the 1st October 2006 for a period of 3 years.

The charge booked by your company for the fiscal year 2009 for these services amounts to 1.3 millions Euros
d’euros. The payments for the period represent 1.1 millions Euros.

b) Use of IT components (DDS R1)

At its meeting of 21 February 2007, your Supervisory Board authorised a contract with Disney Destinations LLC
(« DD LLC »).

Under this contract The Walt Disney Company authorises your company to use IT components in view of optimising
its IT solutions for purposes of sales and distribution.

The agreement was signed on 2 April 2007 for a period of 4 years renewable twice for a period of 2 years each time.

A charge of 286 thousand Euros has been booked for the period 2009. The payments for the period represent
350 thousand Euros.

c) Commercial agreement

At its meeting of 13 June 2007 your Supervisory Board authorised a contract between your company and DD LLC in
view of using and optimising the synergy of sales of the different destinations of the Walt Disney Parks & Resorts
segment. Under this agreement, each party is responsible for promoting the products and services of the other party
within its sales territories. To this effect, each party will have to determine the resources allocated to these services,
identify potential clients and negotiate a commercial agreement with them, on behalf of the other party and
according to the conditions fixed by the latter. If such negotiations have a favourable outcome, the party concerned
will direct the client towards the other party who will be responsible for pursuing the contract and signature of the
agreement thus obtained.

Euro Disney S.C.A. - Combined General Meeting March 17, 2010 25



EURO DISNEY ASSOCIES S.C.A. STATUTORY AUDITORS SPECIAL REPORT ON RELATED-PARTY AGREEMENTS

This agreement was signed on 28 February 2008 and will be valid until 30 September 2010.

In the fiscal year 2009 a charge of 164 thousand Euros was booked of which 101 thousand Euros was settled during
the period. An income of 172 thousand Euros was booked. No payments have been received.

Neuilly-sur-Seine and Paris, on the 20th November 2009

The Statutory Auditors

PricewaterhouseCoopers Audit Caderas Martin

Eric Bulle Antoine Gaubert
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EURO DISNEY S.C.A.
“Société en commandite par actions” with a share capital € 38,976,490

Registered office : “Immeubles Administratifs” – Route Nationale 34
Chessy (Seine-et-Marne) – France

Commercial and Companies Registry 334 173 887 Meaux

REQUEST FORM FOR DOCUMENTATION AND INFORMATION
COMBINED GENERAL MEETING

OF MARCH 17, 2010

In accordance with Paragraph 3, Article R. 225-88 of the French Commercial Code (“Code de commerce”),
holders of registered shares may make one single request to the Company for documents and information
mentioned in Articles R. 225-81 et R. 225-83 of the said code, and in particular, the Gérant's report, the
Supervisory Board's reports, the Statutory Auditors reports, the draft resolutions, and the annual and
consolidated financial statements (most of these documents are included in the enclosed 2009 Reference
Document and booklet entitled “Combined General Meeting”), for each of the coming shareholders'
meetings.

Form duly completed to be sent to:

BNP Paribas Securities Services – Global Corporate Trust
Service Assemblées

By mail: Grands Moulins de Pantin
Immeuble Europe
93761 PANTIN CEDEX
France

Or by fax: + 33 (0)1 40 14 58 90

- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -

Mr., Mrs or Miss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Address . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Owner of . . . . . . . . . . . . . . . . . . . . . . . . . . . . share(s) of Euro Disney S.C.A.

requests that the documents and information mentioned in Articles R. 225-81 and R. 225-83 of the French
Commercial Code (“Code de commerce”) be sent to the above-mentioned address.

At . . . . . . . . . . . . . . . . . . . . . ., on . . . . . . . . . . . . . . . . . . . . . .

Signature:



How to get to Disneyland® Paris

By Car
Motorway A4 (autoroute de l’Est)
Exit 14 “Marne la Vallée / Val d'Europe – Parc Disneyland”

From Paris
Take the peripherique (ring road). At “Porte de Bercy” take the A4 motorway direction “Nancy /
Metz”. Exit 14 is approximately 32km / 20 miles.

From Roissy Charles-de-Gaulle International Airport
Follows signs to “Paris”, then “Marne la Vallée” and turn onto the A104 motorway (la Francilienne).
After around 27km / 16 miles, turn off the A104 onto the A4 motorway direction “Metz-Nancy”. Exit
14 is approximately 12km / 8 miles.

From Orly International Airport
Follow signs to “Paris” and then “Créteil” on the A86 motorway. After 11km / 7 miles turn onto the
A4 direction “Metz-Nancy”. Exit 14 is 28km / 17.5 miles.

Taxis
The fare from the airports or from the center of Paris is approximately € 80. Taxis may carry up to
four passengers (on request to the driver). There is a supplementary charge for luggage.

By train
Station “Marne la Vallée – Chessy”, at the entrance to the Parks, close to the hotels.

TGV (high-speed train) or Eurostar
Direct trains to the station “Marne la Vallée – Chessy” from 30 major French and European cities:
Lille-Europe (1h05), Brussels (1h30), Lyon Part Dieu (1h50), Rennes (2h40), London (2h20),
Bordeaux (3h40), Marseille (3h10).

RER (Regional Express Network)
Take line A of the RER, direction “Marne la Vallée – Chessy” (MLV Chessy). Trains leave every
20 minutes. The journey from Paris takes around 35 minutes. Free shuttle service between the
station and five of our hotels : Disney’s Hotel New York®, Disney’s Newport Bay Club®, Disney’s
Sequoia Lodge®, Disney’s Hotel Cheyenne® and Disney’s Hotel Santa Fe®.

By plane
Airport shuttle leaves every 45 minutes.

From Orly and Roissy Charles de Gaulle International airports, there is a regular direct shuttle
service (VEA) to the Disneyland Resort Paris hotels. The journey takes around 45 minutes and the
single fare is € 17 per adult. Tickets can be purchased from the driver on boarding the bus. Informa-
tion available on www.vea.fr or calling : +33 (0)1 72 30 10 25.

Parking
Our shareholders benefit from a free access to the Disney Parks car parking lot on the day of the
annual general meeting.

© Disney, Euro Disney S.C.A., société en commandite par actions, with a registered capital of 38,976,490 euros
334 173 887 R.C.S. MEAUX – B.P. 100 – 77777 Marne-la-Vallée Cedex 4 - France
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